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SUBJECT: RCA/CORNING TV PROJECT 

REF STATE 048220 

1 . SINCE WRZASZCZYK WOULD NOT BE AVAILABLE FOR TWO DAYS, I 
INFORMED HIS DEPUTY, VICE CHAIRMAN CHYLINSKI, OF EXIM’S 
RCA/CORNING TERMS CONTAINED IN REF. CHYLINSKI IVITED VICE 
PRESIDENT WOLOSZYN OF BANK HANDLOWY AND VICE MINISTER OF 
MACHINE INDUSTRY PASZKOWSKI TO PARTICIPATE IN THE MEETING. 

2. CHYLINSKI AND WOLOSZYN SAID THEY WERE DISAPPOINTED IN 
THE TERMS OFFERED BY EXIMBANK. THEY SAID THEY WOULD HAVE TO 
REFER THE OFFER TO THEIR SUPERIORS AND WERE, OF COURSE, NOT 
AUTHORIZED EITHER TO REJECT OR TO ACCEPT THE TERMS, BUT WOULD 
LIKE TO HAVE THE ANSWERS TO SEVERAL QUESTIONS BEFORE MAKING A 
FINAL RECOMMENDATION TO HIGHER AUTHORITY. FIRST, THEY 
WONDERED WHY THE LOAN WAS FOR $124 MILLION, RATHER THAN THE 
$129 MILLION REQUESTED. SECOND, THEY WERE UNCLEAR ABOUT WHEN 
THE 1 1 -YEAR-SEVEN-MONTH PERIOD WOULD BEGIN. THEY SAID THEY 
WOULD BE SATISFIED IF THE 1 1 -YEAR-SEVEN-MONTH PERIOD BEGAN 
AFTER ALL THE LOAN FUNDS HAS BEEN DRAWN DOWN. THIRD, THEY 
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BETWEEN A LOWER INTEREST RATE AND A SOMEWHAT SHORTENED PAY- 
MENT PERIOD, I.E., HOW MUCH SHORTER WOULD THE TERM OF 
THE LOAN HAVE TO BE TO GET AN INTEREST RATE SOMEWHAT 
BELOW NINE PERCENT? 

3. WOLOSZYN WILL BE TRANSMITTING THESE QUESTIONS DIRECTLY 
TO THE EXIMBANK, BUT I WOULD APPRECIATE RECEIVING ANSWERS 
SO THAT I CAN INFORM APPROPRIATE POLISH OFFICIALS. 

DAVIES 
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